new conditions. The S. E. C. has 
been somewhat overzealous in its in- 
vestigations, with more harm done 
by the implications of its action 
than by any revelations or punitive 
actions themselves. 

Now what can the investor and 
trader do about the wide spreads 
in stocks? It must first be recog- 
nized that thin markets are here and 
that no magic button can be pushed 
which will suddenly bring back the 
highly, and perhaps overly, liquid 
markets of yesteryear. Economic 
and social conditions throughout the 
world are such that capital is wary 
and quick to fly from pillar to post. 


Investors and traders must change 
their methods in order to cope with 
the new conditions. In this con- 
nection the following points are car- 
dinal: 

Pay more attention to the state 
of the world’s nerves. If London 
becomes frightened it can affect 
New York much more severely than 
back in the days of heavy volume 
and broad markets. 

Buy a stock which seems under- 
priced and behind the market, but 
do not reach for it if the general 
trend is downward. Even the best 
issues drop, and drop sharply, when 
confidence is shaken. 


Place a limit on orders in stocks 
which are relatively inactive. In 
other words buy or sell at a price. 

Expect wider swings when using 
stop-loss orders. 

Trade conservatively. Figure val- 
ues on bid prices. 

When sales seem advisable, be 
ruthless. Do not hold an issue in- 
definitely merely because it is dif- 
ficult to sell. Prefer to hold those 
which are easy to sell. 

Avoid crowd psychology, but do 
not under-estimate its power. 

Allow the market more time to 
react to either good or bad news 
than heretofore. 





Cumulative Index to Volume 60 


Page 
Pages 


Aircraft & Aviation Stocks, Leading Position. 
Air Conditioning 
Alleghany Corp. 
Allied Stores Corp. 
Allis Chalmers iciiatticing. 164, 427, 549, 
Aluminum Company of America 
Amerada Corp. 
American Airlines 
American Brake, Shoe & Foundry Co., 
33, 103, 183, 
American q 
American Car and Foundry 
American Chain & Cable Co. 
American Chicle Co. 
American & Foreign Power 
American Gas and Electric Co 
American Locomotive 
erican Machine and Foundry Co. 
American Metal Co. 
American Power & Light 
American Radiator & Standard Sanitary, 


American Rolling Mill Co. 
American Safety Razor Corp. 
American Smelting & Refining Co 
American Snuff Co. 
American Steel 
a — 

merican Telephone & Telegraph 
American Water Works — 
Anaconda Cop 
Arming for 
As I See I 
Associated Dry 
Atlantic Refining 
Atlas Plywood Corp. 
Atlas Powder Co. 
Auburn Automobile 


162, 371, 
Trading for Peace.. 
9, 343, 399, 455, 699, 
4 


Baldwin Locomotive Works 

Baltimore & 

Bank Deposits (Graph) 

Bank Stocks Head for Higher Earnings... 
Banks, Why They Are Selling Bonds 
Barnsdall Oil Co. 

Beatrice Creamery Co. 

Beech-Nut Packing Co. 

Behind the Scenes in Congress 

ong 4 a 


Bethlehem Steel 

Black Conne i 

Black & Decker Manufacturing Co 

Bohn Aluminum & Brass 

Bonds, Convertible and Preferred 

Bonds, Foreign, Defaulted 

Bonds—Latin American, Reappraising 

Bond Market Finds Even Keel 

Bond Prices, Course of (Graph) 

Bond Prices, Government (Graph) 

Bond Suggestions 109 
Bonds, Rail, Profit Possibilities in Defaulted 166 
Bonds, Why Banks Are Selling 524 


OCTOBER 9, 1937 


1 to 64 inclusive, April 24, 1937 
65 to 132 inclusive, May 
Pages 133 to 196 inclusive, May 
Pages 197 to 272 inclusive, June 
Pages 273 to 336 inclusive, June 
Pages 337 to 392 inclusive, July 


8, 1937 
22, 1937 
5, 1937 
19, 1937 
3, 1937 


Pages 757 to 820 inclusive, Oct. 9, 1937 


Boom, Where is This? (Graph) 

Borden Co. 

Borg Warner 

Boulder Dam 

Bower Roller Bearing Co 

Bridgeport Brass Co. 

Briggs Manufacturing Co 

Broker’s Loans (Graph) 

Building Boom?, There Will Be a 

Building Recovery to Continue 

Building Stocks 

Bucyrus Erie Co. 

Burlington Milis Corp. 

Burroughs Adding Machine Co 

Business Activity (Graph) 

Business Activity, 1919-1937 (Graph) 

Business Activity and Security Yields 1 

Business Ahead for Makers of Labor Sav- 
ing Devices 658 

Business, A Forecast of Coming 

Business Future as Washington Sines It 

Business, How Inventions Will Influence 
Future 

Business Legislation, What Congressional Re- 
volt Means It 4 


Business Profits, Ovtlook for 
Business Prospects for the Next 3 Months. 
Business Prospects & Commodity Prices.... 776 


Capital, New Financing eet) 

Carloadings, Weekly (Graph) 

Cash Market, What Would. It Be Like? 
Caterpillar Tractor 

Celanese Corp. 

Cerro de Pasco Copper ” 235, 446 
Chain Store a Is the Era Over? &-- 
Chemical Companies, Th 

Chemical Stocks, Leading Position 

Chesapeake & Ohio Railroad 

Chicago and Eastern Illinois Railroad 

Chicago Great Western Railroad 

Chicago Pneumatic Tool Co. 

China, Our Stake in 

Climax Molybdenum 

Cluett Peabody 

Collins & Aikman Corp. 

Colorado & Southern Railway Co 

Columbia Pictures Corp. 

Commercial Credit 

Commercial Investment Trust 41 
Commercial Loans Again Expanding (Graph). 411 
Commercial Solvents 559 


Commodity Prices & Se Mi - aaa 
Commodity Prices?, Which Way for 

Congoleum Nairn ge ee 123, BE 
Congress, Behind the Scenes in 

ae ncing groe — What It Means to au 


slati 
Consolidated Edveon Co. of New York, 
104, 171, pol 
Consolidated Oil Co. 41, 


Pages 393 to 448 inclusive, July 
Pages 449 to 504 inclusive, July 31, 
Pages 505 to 568 inclusive, Aug. 14, 1937 
Pages 569 to 632 inclusive, Aug. 28, 1937 
Pages 633 to 692 inclusive, Sept. 
Pages 692 to 756 inclusive, Sept. 25, 1937 


17, 1937 
1937 


11, 1937 


Construction Cost Index (Graph) 

Consumer Demand, Gauging Autumn’s 

Consumers Goods and — Goods Compan- 
ies Compared (Graph) 

Production 40, iz, 60 


Consumer’s Goods 

Container Corp. 

Continental Can Co. 

Continental apg Co. 

Continental 

Copper Stocks a Buy Again 
‘orn Products 

Crane Co. 

Credit, Installment—Business Asset or Lia- 
bility ? 

Credit, Private, Steps Up 

Crops, Price Outlook for Major 

Crucible Steel Co. of America 

Curtiss Wright Corp 

Cutler-Hammer 


Det GES 6 ccscccaseseccsetwineedsaee 130, 
Denver & Rio Grande Railroad 1 
Developments Worth Noting 

Devoe & Raynolds Co. .....c..cscccccces 68, 
Dictatorship on the Decline 

Dividends, Candidates for Extra Year-End. 
Dividend Forecast, Mid-year 


Douglas Aircraft 

Dow Chemical 

DuPont de Nemou 

Durable Goods Pr adele (Graph) 


Earnings, Current, How They Are Affecting 
Price Movements 

Eastern Air Lines, Inc. 

stman Kodak 
Electric Power & Light 
Electric Storage Battery Co 
Endicott Johnson 
Equipment Stocks, Leading Position 
Erie Railroad 
Expansion Cycle Is Not Ended 
Exports & Imports (Graph) 


Fairbanks Morse & Co 

Farm Cash Income (Graph) 

Farm Equipments, Bright Outlook for 

Farm Income (Graph) 

Farm Products, Price of (Graph) 

Federal Power, What ty Means to Industry 
and Investors, Part 2 

Federal Power, What Is Means to Industry * 
Investors—Part 3 

Fertilizer Companies are improving 

Financing. New Capital (Geagh) 

Financial, New Government Policy Impends.. 

Financing, New, How It Effects the Security 
Holder 35 





Firestone Tire & Rubber Co. 96, 
‘irst arter Earnings, Significant Trends.. 

Food Machinery Corp. 

Food Stocks, Leading Position... 

Forecast of Coming Business.... 

Foreign Money in Our Market 
Bearish Factor? ck 

Foreign Trade—China and Japan 


Foreign Subsidiaries—Assets or Liabilit 
Foster Wheeler 4 era 


Freeport Sulphur Co. ...... 
Fuels for Industry......... 


coe Fuel - Stocks (Graph) 
eneral American Tra tati 
cena fr or nsportation Corp..41, 66, 


General Electric Co. ny paca "a a4, 421, 
178, 49: 


General Foods Corp.......csccccccooce 
General Mills 
mm ees 
enera ilway Signal Co 
Gimbel Brothers, ‘sg 
Glidden Company 
Gold Flow (Graph) 
Gold Fund, Inactive (Chart) . 
Gold Prices and Gold Stocks 
Gold, Sterilized, Will Continue to Pile Up. 
Good rich, F. 313, 382, 408, 611, 
dyear Tire and Rubber hacks .96, 367, 
peserament a <y gout Taxes . 
overnment Financial Policy Impends, 
Government, Labor _and In ustry... eH 


Hershe 
Hollan 


Homestake Mining “ 

Houston Oil Co. of Texas .... 

Hudson Bay Mining & Smelting. : 2: 

Hudson Motor Car Co. .......... RMateustos 

Illinois Central Railroad..... 

Income on the Rise........ : 

Imports & Exports (Graph). 

Imports, Rising, and American Industry. . 

Income, National. For Every Man a Pittance. 

Industrial Rayon ... 

Industries, Leading, Third Quarter ene 

Industries for Investment Today ... 

Industry, Great Shifts in Progress, Part 2. 

Industry, Labor and Government 

Industry and Rising Imports 

Ingersoll Rand Co 

Inland Steel Co. 

Installment Credit—Business Asset or 
bility ... 

Interest Rates (Graph) 

International Business ee Corp 

International Harvester . MY 101, 171, 

International Nickel Co. 322, 421, 

International Telephone & ci Co. 

383, 426, 

Inventions, How They Will Influence Future 
Business ... 

Investment Programs Planned for Today’s 

Conditions 


Japan, Our Stake in 
ae Tea Co., Inc. 
ohns Manville 


a) 
Jones & Laughlin Steel Corp. ....... a 


Kennecott Copper Corp 
Kroger Grocery & Baking. 


Labor Costs (Graph) .... 
Labor Faces Critical Time. 
Labor, Indust: and Government 
Labor Saving Devices, Big Business Ahead 
S. —— ee: 

in American nds Rea s 
pong Corp. .. ene c 
ima Locomotive Works 5 
Link Belt Co . Tne 
Liquid Carbonic 
Liquor Stocks, Leading Position 
Liquor Stocks, Outlook for 
Liquor Stocks in Strong Position 
Loans, Commercial, Again 


. Investments _ ‘by 

, somee? o 

comotives Ordered (Graph) 
Loew’s Inc. ...... eevee +46, 304, 496, 541, 
Lone Star Gas * ones 
Lorillard Co., 
Louisville & Nashville” Railroad..... 
SOE TOR, occu weussedsccces 
Mack Trucks, Inc. 
Macy, H 
one Copper 

anufacturing Production (Graph 
Market Price and Earnings ci 
Markets, New Technicai Factors in Today’s. 
Martin, Glenn L. C. A 
Masonite Corp. 


May Department Stores... 
Mead Corp. 


’ 


Metal seed Stocks... 0 0, Leek locwee 596 


820 When doing business with our advertisers kindly mentio 


..184, 485, 608, 692, 
42 


Meyers, F. E., 

Meyers, F. E., 

Miami Copper Co. 

Mid Continental Petroleum Corp. 

Mining Stocks 

Minneapolis Moline Power. Tmplement Co. 


Missouri-Kansas-Texas Railroad 
Mohawk Carpet 


2 
Money, Foreign in Our Markets—Bullish or - 


Bearish Factor? 
Money Managers, Next Move of the. . 
Money Out of the Ai san 
Money Rates and Higher Prices........+.+++ 
Monsanto Chemical .... 
Montgomery Ward 


Motion Picture Stocks, Leading Position.... 54 


Motor Industry Outlook, Premier Business 
Factor 

Motor Profits, Outlook for 

Motor Stocks, Leading Position 

Motor Vehicle Production (Graph) 

Motor Wheel Corp......-seeseeesssoee ee 

Movietown, Ups and whee in 

Murray Corp. YE RE SESS rs errs 

Myers, F. , & Bro. 


National Acme _ Co. 
National Biscuit Co.. 


National Budget (Chart) chiws sees sabamener 14 


National Cash Register Co............. 124, 

National Dairy Products Corp 33, 

National Distillers nen Corp...184, 559, 

National Lead Co. 75 

National 

National Steel 

National Supply of Delaware 

Neutrality, Arming For—Trading For Peace. 

New Deal Policies _ Will Benefit Se- 
curities ... 

Newmont Mining ‘Corp. 

New Orleans, Texas & Mexico Railroad 

New York Air Brake C 479 


New York Steam Corp. .......... -sebuneee 3 


Niles-Bement-Pond Co. ........eeeeeees 369, 
No Clouds in This Picture 

North American Aviation, Inc... 
Northern Pacific Railroad......... 


Office Appliance Industry, Total Value of 
Output (Graph) 

Oil, Fuel and Gasoline Stocks (Graph) 

Oil Production (Chart) 

Oil Shares, Values Behind 

Oil Stocks 

Oils, Uncertainties Overshadow 

Oliver Form Equipment 

Owens Illinois Glass Co 


Paint Companies, Prospects Favor 
Pan-American Airways, Inc. 

Paramount Pictures 

Parker Rust Proof Co. 

Patino Mines 

Peace, Trading for, Arming for Neutrality. 
Penick & Ford 171 
Penney, J. C 

Phelps Dodge 

Phillips Petroleum 

Pittsburgh Screw & Bolt Cor 

Plymouth Oil Co. 

Political Re-alignment for 1940 : 
Preferreds, Opportunities in Cumulatives.... 
Prices, Higher, and Money Rates 

Prices, Retail Index (Graph) 


Profits Safeguarded Through Indirect In- 
7 


vestment 
Public Utilities, Graphic Record of Progress. 
Public Utilities, Today and Tomorrow 
Public Utility Companies, Leading Positions. 


Public Utility, Demand for Services Still 
57 


Upward 
Pullman, 
Pure Oil Corp. 


Radio Corp. of America 
Rail Bonds, Opportunities in 


47 
Rail Bonds, Profit Possibilities in Defaulted. }. 


Rail Stocks, Leading Position 

Railroad Earnings, Outlook for 

Rails Are Coming Back, Why . 

Raw Material Prices a 

Rayon, Prosperity Smiles on. 

Remington Rand, 85, 
Republic Steel Co. ...........- 75, 246, 676, 
Retail Trade, Bright Prospects for 


Revere Copper & Brass Co.........seeeeee 6 


Reynolds Metals ......... jeneneure eee 321, 
Reynolds Snring Co. 

Roosevelt, Where Does He Stand Today?. 
Rubber aes scone Improvement 


Sales Go Up with Payrolls (Graph) 
Schenley Distillers Corp...... [enesaepans® 
Seaboard Oil Co. of Delaware 

Sears, Roebuck .335, 418, 484, 549, 671, 


nee Holdings of 15 New York Banks . 


(Graph) 
Securities That Will Benefit from New Deal 
Policies’ 
Security Loans and Market Value (Graph).. 
Security Yields and Business Activity 


6. 
103, 194, 


Shares, a 50 Were Made the Unit of Trading = 


554 
rs! 


Sharp & Dohme, I 
Shell Union Oil Corp. 
Simmons Co. . 
Skelly Oil Co. 
Socony Vacuum Oil Co. 
Southern Pacific . 
Page oe Railway 
Joseph Lead Co. 
Seated Brands, Inc. .. . 
Standard Oil of California ........... 
Standard Oil of New Jersey 
Steel Ingot Production (Graph) 
Steel—Production, Stocks, Distribution 


71 
Steel Prospects for the Next Six Months.288, 532 


Steel Stocks ass 
Sterling Products ........2-e+ceeenecenes 
Stocks, Aircraft and Aviation, Leading Posi- 
tion coescbevs 
Stocks, Air Conditioning - 
Stocks, Bank, for — Earning... 
Stocks, Building Leading Position .... 
Stocks, Chemical, Leading ‘Position 
Stock, Earmarks of an Ideal Common...... 
Stocks, Equipment, Leading Position........ 
Stocks, Food, Leading Position 
Stocks, Gold 


Stocks, How to Uncover Opportunities in ‘ 


Out-of-Line .. 
Stocks, Liquor, Leading Position 
Stocks, Liquor, Outlook for 
Stocks, Liquor, in Strong Position 
Stocks, Merchandising, Leading Position. 
Stocks, Mining and etal, Leading Position. . ; 
Stocks, Motion Picture, Leading Position. . 
Stocks, Motor, Leading Positio 
Stocks, Nine Which Should poy the Market. 
Stocks, Oil, Leading Position..........+. 
Stocks, Oil, Values Behind 
Stock Opportunities Created by Recent 
Reaction 
Stocks, Opportunities for — and Price 
Appreciation R 
Stocks, Profit Opportunities | in Seven Low 
Priced_Issues 
Stocks, Public Utility, Leading Position. |... 
Stocks, Railroad, Leading Position 


Stocks, Some Resisted Decline, Others Suf- . 


fered More Than Average.....eseseeeee . 
Stocks, 10 Sound, to Buy Now 
Stocks, Steel, Leading Position.......+...- 
Stocks, Sugar, Leading Position..... Bey es 
Stocks, Tobacco, Leading Position 
Stocks, Unclassified, Leading Postion 
Stocks, What’s the Matter With These?.. 
Stocks, Which Resisted Decline Appraised. . 
Stone & Webster 
Strikes, The Cost of (Graph) 
Sugar Stocks ...... ctcentsensunees oie 
Superheater Co. ..106, 
Studebaker Corp. 


Taxes and Government Cost 

Taxing the Tick of the Ticker 

Technicolor, Inc. 

Tennessee Valley ennai 

Texas Corp. 

Texas Gulf Sulphur a 


Third Quarter Outlook for Leading Indus- ‘ 


tries 
Tobacco Company Sales 
Tobacco Stocks 


532 


Timken-Detroit Axle ...... snes apace eee 31 


Trade, Foreign 
Trading Unit, If 50 Were Made the.... 
Transcontinental & Western Air, Inc. 
Tubize Chatillon 

Twentieth Century-Fox Film Corp 


Underwood-Elliot-Fisher Co. 

Undistributed Corporate Profits Tax 

Union Bag and Paper Co. 

Union Carbide & Carbon _* 
262, 421, 485, 588, 

United Aircraft Corp 64, 421, 498, 

United Air Lines Transport Corp.. 

United Carbon Co. 

United Engineering 

United Fruit Co. 

U. S. Gypsum 

U. S. Hoffmann Machinery Corp. 

U. §S. Industrial Alcohol Co. 

U. S. Pipe & Foundry Co 


4 
sbesaa% he 96, 164, 


United States Steel ......+.ee- 
Vanadium Corp. of America........+seee8- 


Wabash Railway 

Wage and med Regulation a Rated tie eae 7 
Wages in Manufacturing Industries 
Walker, Hiram ......ccccccecees re 543, 
Walworth Co. 


581, 705, 
52 


42 
Warner Brothers Pictures, Inc. "64, 241, 309, 


Warren Pipe & Foundry Corp. 
Western Union 4 
Westinghouse Airbrake Co. 
Westinghouse Electric & Manufacturing 
Co. 

Westvaco Chlorine ........+sse0- sek onan 
Wheat Crop, Forecasts Larger xiao bee Sa 
Wheeling Steel 
Wilson & Co., Inc. 


Youngstown Sheet and Tube Co., 75, 163, 376, y 


Youngstown Steel Door Co 


oee+-262, 314, 427, He 


427 
eoseee 313, 427 
22 


z 
nm THE MAGAZINE OF WALL STREET 


z 4 > . 





, 376, 671 
40 


STREET 





